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Good governance and the impact of tourism on economic growth
(Case Study OPEC)

Elham Arefi

Abstract

Today, achieving economic growth and development is considered as one of the
most important objectives of countries, and they try to use different methods to
achieve it. One of the effective factors in this field is tourism and good
governance. The main objective of this study is investigating the role of good
governance and tourism on economic growth for the countries of OPEC. The
examined patterns in this study were made using panel data for 12 countries in the
period 2003-2013. To estimate the patterns we used unit root tests, Hausmann
tests and fixed effects test. The results of the pattern estimation show that the
variables like the number of tourists arrived, exchange rates, inflation, rule of law,
control of corruption and the right of telling your ideas and accountability have
positive impact and variables such as inflation, political stability, efficiency and
effectiveness of government, quality of the rules and regulations have negative
effect on the economic growth of the OPEC countries.
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