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Abstract

Decisions regarding capital structure, one of the most challenging issues facing the Bank.
The aim of this study is the effective tax rate and the number of factors affecting the capital
structure and calculate the speed of adjustment of the capital structure of 15 banks listed on the
Tehran Stock Exchange during the period 2010 to 2015. The results of the estimation of
dynamic panel model we can distinguish the GMM system estimator shows Banks on average
by 66 percent the speed of adjustment to the capital structure moving target And with in a year
could be more than two-thirds deviation from their target leverage to compensate . The effective
tax rate had a positive effect on the capital structure with a one percent increase in the effective tax rate
of banks, financial leverage increased to 22.9 percent, Growth opportunities have a negative effect on
the capital structure with a one percent increase in growth opportunities, financial leverage is reduced to
0.33 percent, Collateral assets also have a negative effect on the capital structure with an increase of one
per cent of the collateral assets to total assets of banks, financial leverage at a rate of 2.28 percent, The
tangible fixed assets on the capital structure has a positive effect on the capital structure And in a way
that a one percent increase in tangible fixed assets of banks, financial leverage will increase at a rate of
2.07 percent And fiscal deficit positive effect on the capital structure of apartments available so that a
one percent increase in the fiscal deficit banks, financial leverage will increase at a rate of 1.47 percent.

Keywords: effective tax rate, capital structure, speed adjustment, GMM system, private banks.
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